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Event: Integrated Reporting <IR> Forum - Evolution of Corporate 
Reporting 

Date: 22 April 2014, Time: 1510 

Venue: Singapore Management University 

60 Stamford Road Singapore 178900 

School of Accountancy & School of Law 

Ngee Ann Kongsi Auditorium 

 

Steering our Future towards Integrated Thinking and Reporting 

 

Mr Michael Lim, Chairman, Singapore Accountancy Commission 

Mr Paul Druckman, Chief Executive Officer of the International 

Integrated Reporting Council 

Distinguished Guests, 

Ladies and Gentlemen, 

Good Afternoon. 

ISCA’s Integrated Reporting journey officially started when the Chief 

Executive Officer of the International Integrated Reporting Council 

(IIRC), Mr Paul Druckman, visited Singapore in February 2013, and 

invited ISCA to play a leading role in promoting Integrated Reporting, or 

<IR> in short in Singapore. 

 

Since then, and more importantly in recognition of the potential 

significance of <IR> in corporate reporting, ISCA has actively promoted 

awareness of <IR>, engaged with and solicited views and perspectives 

on <IR> from the business constituents in Singapore, and never looked 

back. 
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Touted as the future of corporate reporting, <IR> has attracted a fair 

amount of attention and interest of the stakeholders in Singapore even 

before the <IR> Framework was issued by IIRC on 9 December 2013. In 

fact, ISCA played a significant role in fuelling this interest throughout the 

year 2013 through our various platforms and initiatives, ranging from 

roundtable to workshop to publications and submission of comment 

letter to IIRC. 

 

A recent Business Times article dated 13 March 2014 predicted <IR> to 

be the next most significant reporting innovation for firms since 

International Financial Reporting Standards were created. We believe 

<IR> will enter the phase of rapid development now that the <IR> 

Framework has been released. 

 

What then is Singapore’s position and ISCA’s position on <IR>, you may 

ask? 

 

Michael has earlier affirmed SAC’s desire to be one of the leaders in this 

corporate reporting innovation and SAC’s strong support to promote and 

position Singapore as an <IR> Hub for the region.      

 

Sharing this commitment, ISCA, as the national accountancy body, will 

continue to play a significant role in shaping and influencing the 

evolution of corporate reporting landscape in Singapore.  Given that 

<IR> is believed to be the next most significant corporate reporting 

innovation of the decade, it is in clearly line with ISCA’s interest, as we 

transform into a leading professional accountancy body with a global 

membership, outlook and standing,  to be a key contributor to the 

development. In this regard, ISCA will be a strategic collaborator of SAC 

in this <IR> journey and together, I am confident, we will play a leading 

role in Singapore and the region. 

 

It is on this basis that ISCA <IR> Steering Committee is formed! 
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ISCA <IR> Steering Committee 

Among our slew of initiatives, the formation of ISCA Integrated Reporting 

Steering Committee or <IR> Steering Com in short, is by far our most 

significant step in ISCA’s <IR> efforts. The Committee, which held its 

inaugural meeting last week, will set strategic directions in influencing 

and shaping the continued development of <IR> in Singapore. As I 

address you today in my capacity as the Chair of this Committee, it is 

with great pleasure that I present to you my distinguished members of 

the <IR> Steering Committee. 

 

[Slide 1: <IR> Steering Com members] 

 

 

The <IR> Steering Committee pulls together the leaders of Singapore 

business community to realise a vision. The vision is to make Singapore 

a leading <IR> player and place Singapore on the <IR> map as part of 

our efforts to transform Singapore into a leading global accountancy 

hub. 

 

[Slide 2: <IR> Steering Com with the  

5 work groups] 

 

The Steering Com provides strategic direction and leadership to its five 

work groups to meet the respective five key objectives: 

1. To perform research to influence and shape thinking and policy-

making on <IR> 

2. To educate stakeholders and promote adoption of  <IR> and expand 

its outreach to broader business community 

3. To create <IR> business network and provide support to <IR> 

adopters 

4. To engage stakeholders in influencing and shaping the continued 

development of the Framework 

5. To give due recognition to early <IR> adopters and promote 

excellence in <IR> 
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We had a good inaugural meeting.  There was broad consensus within 

the Steering Committee on the need to not just raise awareness but also 

promote the adoption of IR in Singapore, if not the region.  

 

In fact, our work started last year. We had embarked on various 

research projects on <IR> and will continue to do so. Through research, 

we hope to seek answers to questions about <IR> and to seek evidence 

to inform policies on <IR>.   

 

[Slide 3: Slide on our upcoming  

30 July Convention] 

 

 We will continue to create effective platforms to raise awareness about 

<IR> and encourage more firms to hop on the <IR> train. The Forum 

today where ISCA is a strategic partner to, as well as our upcoming 

Convention this July with a special forum dedicated to <IR>, are some 

good examples of useful platforms to raise awareness and to promote 

<IR>. At our upcoming convention this July, we will have industry 

leaders presenting some interesting findings on <IR> based on their 

recent research; as well as the sharing of  insights into the benefits and 

practical challenges in implementing <IR> from a preparer’s and a 

capital provider’s perspective. 

 

[Slide 4: Slide on our April issue of  

ISCA Journal featuring <IR> cover story] 

 

It is worth noting that ISCA dedicated this month’s issue of its journal to 

the <IR> theme, in anticipation of this <IR> Forum today. Do pick up a 

copy of our April ISCA journal to read the cover story co-authored by two 

of our Institute’s leading technical experts, Miss Lim Ai Leen, Executive 

Director of ISCA’s Technical Knowledge Centre and Quality Assurance 

and Dr Tan Boon Seng, Assistant Director of Technical Research; and 

also an insightful article under the “Viewpoint” section co-authored by 



Address by Dr Ernest Kan, Chairman, <IR> Steering Committee 

5 
 

none other than two of our <IR> Steering Com members, Prof Ho Yew 

Kee and Mikkel Larsen. 

 

Moving on, with the help of our distinguished members of our <IR> 

Steering Com, we will form a business network for <IR> adopters in this 

region to share knowledge, experience and best practices; and to tap on 

the expertise of the front runners. With this network, we hope to 

encourage more firms to come onboard the <IR> journey with us. By 

2016, we aim to present the “Best Integrated Report” awards to 

corporations which are good at telling their value creation story. 

 

I must say that the formation of our <IR> Steering Committee is a 

significant milestone in our <IR> journey in Singapore. With the 

commitment of the members in this Committee and its work groups, we 

are confident of ushering <IR> into its new stage. 

 

Let me end off by saying that all organisations have a story to tell. If 

telling a story through an integrated report can improve an organisation’s 

reputation and branding, stakeholder communication and relationship, 

then why not? And if integrated thinking can create lasting value for an 

organisation, its stakeholders and the society, then why wait? 

 

DBS has issued its second integrated report and ISCA has issued its 

first. We have just embarked on our <IR> journey not too long ago and 

we hope to have more friends joining us to enrich our experience and to 

exchange best practices. 

 

With this, I wish you all a wonderful day ahead. 

 


