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December 2013 marks 

reporting in Singapore. 

Singapore-incorporated 

companies which are either unlimited 

or limited by shares will move towards 

XBRL (eXtensible Business Reporting 

Language) format based on revised 

statements will be submitted through 

information portal, BizFinx, which will 

commence operations that day. 

ENHANCING THE QUALITY 
OF FINANCIAL INFORMATION

statements. With more companies 

XBRL-enabled data means analysis of 

2

generated and made available to the 

business community. This in turn 

promotes greater transparency in 

the marketplace which is crucial for 

sustainable business growth. 

increases the breadth and depth of 

been introduced which incorporates 

approximately 350 data elements 

spanning statutory reports (for 

example, statement by directors), 

position) and disclosure notes (for 

example, note – property, plant and 

List is designed on a needs-driven 

basis, which means elements are only 

included if they are sought after by 

Within this list, only information that 

in XBRL. It should be noted that while 

there are approximately 1,800 data 

elements in the full taxonomy, the 

includes standardised data deemed 

useful for analysis; the balanced 

approach hence ensures that the 

burdensome for the preparers. 

PREPARING FINANCIAL 
STATEMENTS IN FULL XBRL: 
KEY PRINCIPLES
To enhance data comparability, the 

designed as a closed taxonomy which 

restricts companies from adding or 

line item (including user-described 

UNLOCK THE 
VALUE OF 
BUSINESS DATA  
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The Future Of Financial Reporting

Free data analysis can be accessed from ACRA’s new business 
financial information portal BizFinx from December this year.  
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elements), or creating their own 

relationships between the line items. 

the ability to use their company-

preferred labels (as opposed to the use 

of standard taxonomy labels) and re-

order line items within categories (for 

example, presenting current assets in 

There are four general mapping 

principles for numerical values in the 

+
statements must be mapped to 

the relevant concept within the 

accounting terms.

+
statements that represent sub-

components 

of a relevant 

concept within 

the list must 

be aggregated 

footnote must 

also be created 

to explain the 

aggregation 

that has been 

performed.

+

an aggregation of several concepts 

in the list, the breakdown must 

list. Where it is impractical or the 

breakdown is not disclosed within 

the preparer must map the entire 

amount to one of the concepts that 

was made up to the line item based 

+ Line item that does not have any 

linkage with any concept within 

“Others” category in the respective 

explain the breakdown of what has 

elements is necessary for data 

through the use of a single text block 

statements”. While information 

within this text 

block cannot be 

extracted easily 

for purposes 

of analytics, 

the text block 

element allows 

the retention 

presentation 

layout. 

RESOURCES 
AND 
SUPPORT 
FOR 
COMPANIES 
To ease the 

transition for 

businesses to full 

has been working 

with professional 

bodies such as 

of resources and support for companies. 

This includes a free preparation tool to 

s
The transition to 
full XBRL filing is 
a significant leap 

in boosting the 
quality of data 

provided in financial 
statements. With 
more companies 

filing in full XBRL, 
the proliferation of 
XBRL-enabled data 
means analysis of 
business data can 
be more efficiently 

generated and made 
available to the 

business community.
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ILLUSTRATION 1 Trend Analysis

ILLUSTRATION 2 Benchmarking Analysis

For more information on revised XBRL filing requirements, 
training and support resources and the BizFinx filing system, 
please visit www.acra.gov.sg/XBRL.
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also set up earlier this year.  

Over 1,500 participants have 

already attended free training seminars  

and heavily-subsidised training 

courses. To further ease the preparation 

with accounting software companies on 

providing a more integrated solution, 

including an accounting package that 

incorporates XBRL tags at the general 

ledger level that could generate XBRL 

software. 

HARNESSING THE VALUE OF 
XBRL-ENABLED DATA

analysis from XBRL-enabled data are 

immense as companies will be able 

performance in relation to other market 

players. For example, a company may 

information, the company can then 

review its costing policies accordingly 

and decide if more stringent spending 

pricing strategies are as compared to 

an industry competitor. It can then take 

steps, such as ensuring that it is using 

– for example identifying inventories 

for possible obsolescence or reviewing 

credit terms extended to customers.  

XBRL-enabled data also enable 

may, for example, look at its own trade 

receivable balances and those across a 

few companies in the same industry. It 

can then evaluate if its debtor collection 

policies need to be revised in order to 

collection. This will thus improve the 

To allow more companies to 

experience the value of XBRL-enabled 

a free one-time data analysis to 

return on assets and total asset 

turnover –  companies can analyse 

information based on either their 

years or industry benchmarks. The 

free data analysis can be accessed 

information portal, BizFinx, from  

2 December 2013.

With this new service, 

immediately after their XBRL 

secretaries will be able to perform 

benchmark their company against 

peers of their choice and the 

industry median, using a series of 

interactive graphs (see Illustrations 

1 and 2). The analysis, which 

includes revenue growth, net  

and total assets turnover, will 

be drawing data from the XBRL 

working actively with the private 

sector to roll out more XBRL-

enabled analytical services.  ISCA
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