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The official journal of the national accountancy body, 
Institute of Singapore Chartered Accountants (ISCA), the  
IS Chartered Accountant journal is created by a team of 
professionals, with contributions from industry experts, 
academics as well as ISCA’s technical, research and 
industry support teams. The editorial team collaborates 
closely with industry leaders and field experts to 
bring readers timely updates and in-depth analysis of 
accounting and business issues.

Topics are tailored for audit and accountancy professionals 
and cover business trends and accounting standards to 
equip them with information to help them succeed.
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WHY CHOOSE IS Chartered Accountant?

• Official publication of the national accountancy body,  
 the Institute of Singapore Chartered Accountants 
• Definitive resource for accountancy and  
 business professionals
• Reports on accountancy and business developments, 
 with relevant updates on technical standards
• Readership of about 32,100 ISCA members,  

majority of whom are CEOs, CFOs, Financial 
Controllers, business owners, audit and  
accountancy professionals

• Also reaches out to academics, government  
officials and regulators  

WHAT YOU WILL FIND IN EACH ISSUE:

Focus
In-depth feature articles on topical issues most relevant  
to accountancy and business professionals  

Viewpoint
Expert commentaries on accounting, auditing, tax and 
business issues

Technical Excellence
Articles on technical subjects including financial reporting 
standards, quality assurance, tax and ethics

In Tune (ISCA News)
Updates on the Institute’s developments and initiatives
 

In Tune (Industry News)
Updates on what’s happening in the accounting industry
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HOLDING TRUE TO THE ISCA OATH
FOCUS

BY 

ANG SOON LII

Acting in the Public Interest

HOLDING TRUE 
TO THE ISCA OATH

part of the biannual ISCA New 
Members’ Night which will 
be held in September 2016, 
hundreds of new Chartered 
Accountants of Singapore 
(CAs (Singapore)) will be 

taking the ISCA oath, which reads: 
“As a member of ISCA, I agree to 

abide by the ISCA Code of Professional 
Conduct and Ethics. 

“I declare that I will conduct myself 
with integrity, objectivity and in a 
professional manner that will act in the 
public interest and uphold the ethical 
standards of the Institute and of a 
Chartered Accountant of Singapore.”

This marks the beginning of an ISCA 
member’s lifelong journey to continually 
uphold the fundamental ethical 
principles and act in the public interest. 

PROFESSIONAL ETHICS 
STANDARDS FOR 
ISCA MEMBERS1

ISCA members are required to comply 
with the ethics pronouncements (EPs) 
issued by ISCA. Currently, there are two 
EPs – EP 100 ISCA Code of Professional 

Conduct and Ethics and EP 200 Anti-
Money Laundering and Countering 
the Financing of Terrorism (AML and 
CFT) – Requirements and Guidelines for 
Professional Accountants in Singapore.

EP 100: In a state of 
continuous improvement
EP 100 is the ISCA Code of Professional 
Conduct and Ethics, which was largely 
adapted from the Code of Ethics for 
Professional Accountants issued by the 
International Ethics Standards Board for 
Accountants (IESBA Code). The IESBA 
Code has been adopted by professional 
accountancy bodies in hundreds of 
jurisdictions around the world. EP 100 
also encompasses Singapore provisions 
(SG provisions) included in the Code 
of Professional Conduct and Ethics for 
Public Accountants and Accounting 
Entities issued by the Accounting and 
Corporate Regulatory Authority. The SG 
provisions relate to Singapore-speci�ic 
requirements, making EP 100 more 
robust and relevant to the local market.

EP 100 contains three parts. Part A 
establishes the fundamental principles 
of ethics for professional accountants 
and provides a conceptual framework 
for applying those principles. Parts B 

1 The Ethics Pronouncements can be found at the 
ISCA website; http://isca.org.sg/ethics/ethics-
pronouncements-and-implementation-guidances/ 

ISCA members can stay 
up-to-date with ethics 
developments through 
the “Ethics” section on 

the ISCA webpage which 
tracks ethics updates on 
the international front. 

The “Ethics” section also 
houses other resources 

such as ethics case 
studies and videos on 

ethical dilemmas.
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FOCUS
READYING SMPS FOR THE FUTURE

15November 2016

With around 
700 accounting firms 

in Singapore, 
what makes your 
firm different? ... 

the first step is for 
an SMP to create a 
brand and unique 
corporate image. 

What Does Practice Innovation 
Mean to You?

n Singapore, the auditing 
profession providing 
assurance services 
is increasingly 
challenged by 
fee pressures 
and technology 
disruption to 
�ind new ways to serve 

its clients. The answer to the question on 
where an audit practice is heading depends 
on whether the practitioner is proactive or 
reactive to change. 

The minority proactive group knows 
that doing little or nothing is not the 
right approach, while a large category 
of practitioners adopts the “wait and 
see” approach.

In Singapore, according to the 2015 
Productivity Scorecard and Benchmarking 
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READYING 
SMPS FOR 
THE FUTURE 
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Survey by ISCA, the average revenue 
per employee in small and medium-
sized practices (SMPs) is S$82,400. 
This is almost three times lower than 
the average of their global peers of 
S$231,800. This should sound the 
alarm for Singapore practices to 
better manage their top and bottom 
lines. Should practitioners continue 
to “wait and see”, and eventually �ind 
themselves squeezed out of the market 
because they are no longer sustainable?

In this article, we will be sharing 
strategies to prepare SMPs for the 
future. The same principles apply 
whether you are a start-up, if your 
practice has plateaued, or you are 
looking to grow your practice to the 
next level. If you are willing to make 
some changes, a “blue ocean” awaits 
you ahead.

MINDSET CHANGE
Human beings are used to doing the 
same things, the same way, year after 
year, while change is a function of the 
four “D”s comprising:
+ Dissatisfaction with your 

current situation, 
+ Desire for something better;
+ Determination to succeed when 

inevitable setbacks arise, and
+ Discipline to do the important 

things, and stay on track.
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14.2% Others
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 Advertisement Size H x W (mm)

Full Page Full Colour – Trimmed Size 260 x 198

Full Page Full Colour – Text Area 240 x 178

 Bleed & Binding

Add 5 mm to all 4 sides for bleed advertisements. Trim 
and crop marks must be provided. Due to mechanical 
tolerances, type matter facing-page must be kept 
10mm away from Centrefold and Perfect-binding.

 Printing

• Off-set printing - 175 Line Screen 

 Material Requirements

• PDF files (minimum 300 dpi in CMYK mode) with  
colour proofs to be saved in CD-ROMS or submit 
artwork via QuickCut.
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• Remove all profiles when saving into a PDF format,
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IS CHARTERED ACCOUNTANT JOURNAL
Highly sought after, the readers of IS Chartered 
Accountant are definitive standard-bearers of 
competence and excellence in the fields of accounting, 
finance and business. This is how your business can 
reach out to this segment.
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46%

≥ 41

SPECIFICATIONS OF IS Chartered Accountant
Frequency : 12 issues per year
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Colours : 4C x 4C
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              Text  - 85gsm Art Paper 
Finishing : Gloss lamination 1 side on cover  
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