
ICPAS Quality Assurance Forum: Common Observations from the Practice Monitoring 
Programme, Infocomm@SME – Your Next Step and SSQC1 
 
As part of the CPA Singapore Practice Development initiative, ICPAS organised a Quality Assurance 
Forum at the STI Auditorium at Capital Tower. The event on 10 December 2010 attracted some 200 
participants. 
 
The Forum discussed several topics, including the common observations noted during the Practice 
Monitoring Programme (PMP) reviews for non-public interest entities in 2010; the initiatives by the 
Infocomm Development Authority of Singapore (IDA) to encourage infocomm adoption among small and 
medium enterprises (SMEs), and the requirements of Singapore Standard on Quality Control 1 Control for 
Firms that Perform Audits of Financial Statements and Other Assurance and Related Services 
Engagements (SSQC 1), as well as its implications to the small and medium practitioners. 
 
In the introductory address, Mr Lim Boon Cheng, Chairman of Public Accounting Practice Committee 
(PAPC) and Council Member of ICPAS, explained to practising members the importance of PMP as a 
regulatory instrument to assess and monitor the quality of audit work performed by public accountants in 
Singapore, and the confidence that PMP gives to the many stakeholders investing in the Singapore 
economy and the general public. Mr Lim also emphasised that what is often less frequently reported is 
the benefit of the independent assessment of audit quality on the practitioners under the PMP review. 
Such meetings and discussions on audit quality between the practitioners and the PMP review team 
generally lead to improved quality of audit work in the practices, and any corrective actions taken to 
improve audit quality would be a positive step towards reducing the risk of potential litigation against the 
practitioners.  
 
After the opening address, Mr John Lim, Co-managing Director of HT Khoo & Associates, commenced 
the opening segment of the Forum by highlighting the common findings noted in the PMP reviews for 
2010. He also provided an overview of the ICPAS initiatives to improve audit quality and the resources 
available to help practitioners. Mr Francis Chu, Manager for IDA’s SME Infocomm Enabler Division, 
presented the second segment of the Forum on IDA’s integrated approach of assisting SMEs through its 
iSPRINT scheme. The third segment was presented by Mr Frankie Chia, Managing Partner of BDO LLP, 
who explained the applicability and implications of SSQC 1 to audit practices. 
 
The panel discussion was moderated by Ms Lee Li Huang, Head of Technical Division of ICPAS. The 
panellists comprised Messrs John Lim; Frankie Chia and Kon Yin Tong, Member of PAPC and Council 
Member of ICPAS. The panellists exchanged opinions with the participants on several issues, including 
the classification of callable term loans and the merits of PMP reviews to the overall quality of the auditing 
profession.  
 


