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Stepping Out, 
Reaching up
Marking a Milestone with Opening of iSCA House

By 

Pauline Chee

Magnus Bocker, CEO, 
Singapore Exchange, and  
Ong Pang Thye, Head of 
Audit, KPMG in Singapore  
and ISCA Council Member

Khoo Ho Tong, Director, 
SIATP; Tan Boen Eng,  
former President,  
ISCA, and Loh Hoon Sun,  
MD, Philip Securities
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ISCA President Dr Ernest Kan; Michael Lim, Chairman, Singapore Accountancy Commission;  
Arthur Bailey, Deputy President, ICAEW; Mark Billington, Regional Director, South East Asia, ICAEW  
and ISCA CEO Lee Fook Chiew
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Alan Ross and Yee Fook Hong,  
Directors, SIATP

Vincent Lim, Finance Director, Asia Countries, Motorola 
Solutions and ISCA Council Member; Max Loh, Managing 
Partner for Singapore and ASEAN, EY and ISCA Council 
Member; Frankie Chia, Managing Partner, BDO LLP and 
ISCA Council Member, with Nagaraj Sivaram (3rd from left), 
Deputy Chairman, Accounting Standards Council and Partner, 
Assurance Services, EY

Chaly Mah, CEO, Deloitte Asia Pacific;  
Prof Pang Yang Hoong, Dean, SMU and  
ISCA Council Member, and Don Ho, CEO,  
Don Ho & Associates

Paul Lee, Managing Partner, RSM Chio Lim and 
ISCA Council Member; Julia Tay, Asst Chief 
Executive (Accountancy and Finance), ACRA,  
and Max Loh, Managing Partner for Singapore  
and ASEAN, EY and ISCA Council Member

Ho Tuck Chuen, Group CFO, JTC Corporation and ISCA Treasurer; 
R Dhinakaran, MD, Jay Gee Group of Companies and ISCA Vice 
President; Yeoh Oon Jin, Executive Chairman, PwC and ISCA 
Council Member

ISCA CEO Lee Fook Chiew and Chew Choon Seng, 
Chairman, Singapore Exchange

Cheng Ai Phing, Partner, Deloitte Singapore, 
and Kok Moi Lre, Partner, PwC Singapore
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H
aving 
undergone 
major 
transformation 
in the past 
year with the 
launch of a new 
brand name 
and identity 
last July, ISCA 
has continued 
to advance 

its vision to be a globally recognised 
professional accountancy body serving 
its members, the profession and wider 
community. The official opening of 
the Institute’s new office building in 
Singapore’s commercial hub on January 16  
marked another milestone in this 
journey of excellence. Situated at 60 
Cecil Street, ISCA House is a six-storey, 
standalone building of 28,500 sq ft, 
and home to the national accountancy 
body and a growing membership of 
28,000. The new office location aligns 
with ISCA’s strategic direction to be in 
the heart of Singapore’s business and 
financial district, where the majority of 
the Institute’s members work. 

ISCA House symbolises a new 
national accountancy body, one that is 
dynamic, resolute and driven. Inspired 
by the ISCA brand identity, its interior 
design and furniture were chosen to 
reflect the curves of the ISCA logo and 
corporate colours. Coming under one 
roof for the convenience of our members 
are the different departments as well 
as facilities and amenities. In addition 
to office facilities, the new premises 
are envisioned to be a hub for member 
activities, with a 100-seat training 
room, computer labs, meeting rooms 
and a spacious lounge area. The decision 
to locate in the city’s business centre 
reaffirmed ISCA’s strong dedication 
not just to its own members but to the 
accountancy sector as a whole. This is 
testament to the confidence from the 
accountancy community which relies 
on the Institute to effectively lead 
and support the development of the 
accountancy profession in Singapore.

With more than 50 years of serving 
members and the accounting profession, 

ISCA retains at its core, a dedication to 
help members achieve their professional 
aspirations while working closely with 
stakeholders to advance the interests 
of the accountancy sector. The move 
to the new building also laid the 
foundation for the Institute’s continued 
growth into a globally recognised 
professional accountancy body as it 
aims to promote the creation of new 
values that look towards the future, and 
further build brand equity. The ISCA 
brand essence “Global Mindset, Asian 
Insights” is aligned with ISCA’s goal to 
propel the profession towards attaining 
international standing while bringing a 
unique Asian perspective to the global 
accountancy arena. 

Guests witnessing the  
ribbon-cutting ceremony s

the iSca brand 
essence “global 
Mindset, asian 

insights” is aligned 
with iSca’s goal to 

propel the profession 
towards attaining 

international 
standing while 

bringing a unique 
asian perspective 

to the global 
accountancy arena.
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Ribbon-cutting ceremony officiated by Guest-of-Honour Josephine Teo, Senior Minister of State for Finance and Transport

“Dotting the lion’s eyes” at the Lion Dance Performance
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STEPPING INTO THE HEART 
OF BUSINESS
The official opening of ISCA House 
was graced with the presence of 
Guest-of-Honour Josephine Teo, Senior 
Minister of State (SMS) for Finance and 
Transport, as well as distinguished 
guests from the accounting and business 
sectors, government stakeholders, our 
international counterparts like ICAEW, 
and the media.

The ribbon-cutting ceremony 
was officiated by the ISCA Executive 
Committee and SMS Teo, and witnessed 
with pride and approval by all who were 
present. Guests were then treated to an 
energising Lion Dance performance to 
usher in prosperity and good luck.

In his welcome address at the 
opening ceremony, Dr Ernest Kan, 
President of ISCA, spoke about how ISCA 
has continually evolved to keep pace 
with the times and remains relevant 

to meet the needs of the profession. 
The Institute’s new location represents 
a significant milestone in ISCA’s 
transformation and underscores its 
commitment to add value to members, 
the profession and wider community. 

“ISCA recognises that our members, 
being busy professionals, live fast-paced 
lives and desire to have their needs 
served efficiently and seamlessly,” said 
Dr Kan. “This makes ISCA House an 
ideal location, being just a stone’s throw 
from a number of Big Four accountancy 
firms, the Singapore Exchange and 
numerous businesses. With ISCA 
House, our members can enjoy various 
facilities and services under one roof. 
We want ISCA House to truly be a home 
for the accountancy profession, where 
accounting and business professionals 
mingle freely.” 

Following Dr Kan’s welcome 
address, SMS Teo expressed her 

congratulations on the opening of 
ISCA House and commended the 
Institute on its foresight. With its new 
location, ISCA brings more convenience 
and proximity to all the members 
that it aims to serve. Symbolically, its 
central business location indicates 
its readiness to play its part in the 
growth of the financial services 
sector, and also assume its rightful, 
strategic role in the development of 
the accountancy profession. SMS Teo 
also touched on another significant 
milestone – the rebranding of ISCA – 
and acknowledged the hard work of  
the leadership and entire ISCA team. 
As the national accountancy body, 
ISCA will continue to strive to develop 
initiatives to strengthen and develop 
the accountancy sector and profession. 
Enhancing the global portability of 
members and its standing on the 
international accounting and business 
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platforms will also be a core focus  
area in the Institute’s pursuit for  
global recognition.

EXTENDING ISCA’S REACH 
In its quest to work towards 
global recognition and reputation, 
ISCA will continue to expand its 
extensive network of partnerships 
with regulatory and international 
accountancy bodies. Two Memoranda 
of Understanding (MOUs) were 
signed as part of the official opening 
celebrations. The MOUs, with the 
Institute of Chartered Accountants  
in England and Wales (ICAEW)  
and Accounting and Corporate 
Regulatory Authority (ACRA) aim 
to enhance the quality of financial 
reporting standards in Singapore  
and widen the career pathways for 
ISCA members.

Guest-of-Honour Josephine Teo commended the Institute  
on its foresight and acknowledged its rebranding efforts.

Dr Kan said that ISCA House can truly be a home  
for the accountancy profession.

ISCA House officially opened by Guest-of-Honour Josephine Teo

s
Dr ernest Kan, president of 

iSca, spoke about how iSca has 
continually evolved to keep pace 

with the times and remains relevant 
to meet the needs of the profession. 

the institute’s new location 
represents a significant milestone 

in iSca’s transformation and 
underscores its commitment to  

add value to members, the profession 
and wider community.
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MOU wITH ICAEw
The first agreement was signed with 
ICAEW to establish a Pathways to 
Membership scheme for senior members 
of ISCA. This MOU was sealed by ISCA 
President Dr Kan and ICAEW Deputy 
President Arthur Bailey. Effective from 
January this year to December 2015, the 
scheme will allow eligible ISCA members 
to become an ICAEW Chartered 
Accountant. To be eligible, an accounting 
professional must be a full ISCA member 
of at least five years, be of good standing 
and possess relevant post-qualification 
working experience in an accounting 
and/or business environment. Eligible 
ISCA members would have to pass an 
Examination of Experience to meet 
ICAEW’s admission requirements. 
Under the agreement, accounting 
professionals in Singapore would be able 
to attain ICAEW’s globally recognised 
Associate Chartered Accountant, or 
ACA designation. ISCA noted that 
in the current environment where 
business operations are increasingly 
globalised, having a globally recognised 
accountancy qualification can boost 
Singapore accountants’ careers as well 
as provide access to thought leadership, 
technical updates and a range of career 
development programmes.

“The scheme is in line with ISCA’s 
vision to be a globally recognised 
professional accountancy body, adding 
value to our members,” said Dr Kan. 
“Members who have both an ISCA and 
ICAEW membership would have a 
strong competitive edge and greater 
career mobility worldwide.”

“The Pathways agreement 
between ICAEW and ISCA is a natural 
progression of the long-standing 
collaboration ICAEW has with the 
Singapore accountancy profession. It 
not only provides eligible ISCA members 
with a great opportunity to obtain 
ICAEW membership and the right to use 
the highly regarded ACA designation, 
it also gives them access to a wealth of 
resources, including thought leadership, 
updates on the latest standards and 
a vast library. This will help them 
continue their development and stay at 
the top of the profession,” commented 
Mr Bailey.

Mark Billington, Regional Director, South East Asia, ICAEW; Arthur Bailey, Deputy President, 
ICAEW; Philip Yuen, CEO, Deloitte Singapore

After the signing of MOU with ICAEW: ISCA Vice President R Dhinakaran;  
ISCA President Ernest Kan; Arthur Bailey, Deputy President, ICAEW;  
Mark Billington, Regional Director, South East Asia, ICAEW
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MOU wITH ACRA
The second MOU was signed with ACRA, 
to strengthen the financial reporting 
system in Singapore. 

The collaboration will see ACRA 
and ISCA combining resources and 
sharing expertise to increase the 
breadth and depth of the financial 
reporting surveillance regime in 
Singapore. Under the MOU, ISCA will 
share its observations on potential non-
compliance in financial statements with 
ACRA, which will deliberate and take 
enforcement action against directors 
under the Companies Act if necessary.

Currently, ISCA already reviews 
financial statements as part of industry 
self-regulation efforts. These reviews 
are conducted through ISCA’s Financial 
Statements Review Committee (ISCA-
FSRC), which comprises some 30 
experienced senior practitioners from 
the accountancy sector.  

The collaboration will allow ACRA 
to expand its financial reporting 
surveillance programme to include 
financial statements with “clean” audit 

reports of listed companies as well as 
non-listed companies that are of public 
interest. The tie-up will also see ACRA 
reviewing financial statements with 
modified audit reports of non-listed 
companies that are of public interest.

“As a regulator, we are mindful not 
to duplicate resources. We are therefore 
taking a practical approach and working 
hand-in-hand with ISCA to tap on its 
expertise,” said Kenneth Yap, Chief 
Executive, ACRA.  

Sharing his thoughts on the 
partnership, Dr Kan said, “As the 
national accountancy body, ISCA is 
pleased to work with ACRA in enhancing 
Singapore’s financial reporting  
eco-system and contribute towards the 
strengthening of Singapore’s reputation 
as a stable and trusted business and 
investment centre.”

The collaboration takes effect from 
16 January 2014, and applies to the 
review of financial statements with the 
financial year ended from 1 January 
2013.  iSCA

After the signing of MOU with ACRA: ISCA COO Goh Puay Cheh; ISCA CEO Lee Fook Chiew; 
Kenneth Yap, Chief Executive, ACRA, and Julia Tay, Asst Chief Executive (Accountancy and 
Finance), ACRA

Kurt Wee, President, Association of 
Small and Medium Enterprises, with 
Frankie Chia, Managing Partner, 
BDO LLP and ISCA Council Member

ISCA CEO Lee Fook Chiew with Deborah Ong, 
Board Member, Singapore Accountancy 
Commission and Assurance Partner, Risk  
and Quality Leader, PwC

ISCA’s shift to the 
Central Business 

District is a good decision as the 
location makes it more convenient 
for members, and it is closer to my 
office as well.”  
– Mr Yong

The ambience of ISCA 
House is modern and 

refreshing, and its location is ideally 
situated in the heart of the CBD. 
The location and ambience are now 
more befitting of the profession.”
– Paul liM

I think that ISCA is well 
located and I take this 

opportunity to also commend their 
staff for being friendly and helpful.”
– audreY ang

MEMBERS SAy “AyE”

Pauline Chee is Manager, Corporate 
Communications, ISCA.
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a special iSCa orchid was 
commissioned to mark the opening 
of iSCa House. Called “dendrobium 
iSCa”, the orchid hybrid is described 
as “strong” and “vigorous”, and 
produces flowers of “premium” grade. 
These characteristics mirror the 
qualities that iSCa strives to embody. 
The red undertone is part of the 
iSCa corporate colours and connotes 
dynamism and leadership, while 
purple conveys a sense of purpose and 
exclusivity of the iSCa membership. 

The strength and vigour of the 
plant is reflective of iSCa’s resolve 
and drive to succeed in attaining its 
vision to be a globally recognised 
professional accountancy body, 
bringing value to its members, the 
profession and wider community.

A FlOwER OF OUR OwN: DENDROBIUM ISCA

ISCA House lobby  

Spacious and welcoming reception area

Modern and cosy members’ lounge
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Training room

s
iSca house 

symbolises a  
new national 

accountancy body, 
one that is dynamic, 
resolute and driven. 

inspired by the 
iSca brand identity, 

its interior design 
and furniture were 

chosen to reflect  
the curves of the 

iSca logo and 
corporate colours. 

coming under 
one roof for the 
convenience of 
our members 

are the different 
departments as  
well as facilities  
and amenities.

Computers for use at the members’ lounge 

ISCA House at night


